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223—48.7(303,404A) Funding queues.
48.7(1) The SHPO shall reserve 10 percent of available tax credits for any tax credit year in a small

projects funding queue for single projects with estimated qualified rehabilitation costs totaling $500,000
or less.

a. At the end of each state fiscal year, any funds in the small projects funding queue that have not
been reserved for small projects shall be transferred to the statewide funding queue for other projects.

b. If the small projects funding queue is fully reserved before the end of a state fiscal year, any
applications for small projects received after full reservation of the small projects funding queue may be
eligible for the cultural and entertainment district (CED) funding queue or the statewide funding queue.

48.7(2) The SHPO shall reserve 40 percent of available tax credits for any tax credit year in a
CED funding queue for projects located in cultural and entertainment districts certified in accordance
with Iowa Code section 303.3B or for projects identified in Iowa great places agreements developed in
accordance with Iowa Code section 303.3C.

a. At the end of each state fiscal year, any funds in the CED funding queue that have not been
reserved for projects located in cultural and entertainment districts certified in accordance with Iowa
Code section 303.3B or for projects identified in Iowa great places agreements developed in accordance
with Iowa Code section 303.3C shall be transferred to the statewide funding queue for other projects.

b. If the CED funding queue is fully reserved before the end of a state fiscal year, any applications
for projects located in cultural and entertainment districts certified in accordance with Iowa Code section
303.3B or for projects identified in Iowa great places agreements developed in accordance with Iowa
Code section 303.3C received after full reservation of the CED funding queue shall be eligible for the
statewide funding queue.

48.7(3) The SHPO shall reserve 50 percent of available tax credits in a statewide funding queue for
any tax credit year, which is to be used for eligible projects throughout the state of Iowa.


